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	         GSP FINANCE COMPANY (BANGLADESH) LIMITED

                                                                For

	Public Issue of 20,000,000 ordinary share of Tk.10.00 each at an issue price of Tk.25.00 per share including a premium of Tk. 15.00 per share totaling Tk. 500,000,000.00


	Opening date for subscription
	:
	January 08, 2012

	Closing date for subscription
	:
	January 12, 2012

	Non-Resident Bangladeshi  (NRB), subscription opens on
	:
	January 08, 2012

	Non-Resident Bangladeshi  (NRB), subscription closes on
	:
	January 21, 2012


Credit Rating Status

	
	Long Term
	Short Term

	Entity Rating
	BBB3
	ST-4

	Date of Rating
	06 March 2011

	Validity of Rating
	30 June 2012

	RATING ASSIGNED BY: CREDIT RATING AGENCY OF BANGLADESH LTD.(CRAB)


UNDERWRITERS

	  IDLC Investment Limited

Eunoos Trade Center (Level 21)

52-53 Dilkusha C/A, Dhaka.
	MTB Capital Limited

68 Dilkusha (6th Floor) C/A, Dhaka.
	Lanka Bangla Finance Ltd.

Safura Tower (Level 11), 20 Kemal Ataturk Avenue, Banani, Dhaka-1213.

	ICB Capital Management Limited

8, DIT Avenue, BDBL Bhaban (Level-16), Dhaka.
	City Bank Capital Resources Limited

Jibon Bima Tower, 1st Floor

10, Dilkusha C/A, Dhaka.
	Sonali Investment Limited

Sara Tower, 11th Floor, 11/A, Toynbee Circular Road, Motijheel C/A, Dhaka.


Issue date of the Prospectus: November 29, 2011

The issue shall be placed in “N’’ category
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MANAGER TO THE ISSUE

           ICB CAPITAL MANAGEMENT LIMITED

(A   S U B S I D I A R Y   O F   I C B)

BDBL Bhaban (Level-16), 8, DIT Avenue, Dhaka - 1000.

Phone: 7160326-7, Fax: 880-2-9555707, E-mail: ceocmcl@accesstel.net

Website: www. icbcml.com.bd

ISSUER

	GSP FINANCE COMPANY (BANGLADESH) LIMITED
1, Paribagh, Mymensingh Road, Ramna, Dhaka- 1000.

	PABX: (880-2) 9674306, FAX :(880-2)9674194

	Website: www.gspfinanceco.com


“CONSENT OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2006. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER/CHIEF FINANCIAL OFFICER, ISSUE MANAGER, UNDERWRITER AND/OR AUDITOR”.
AVAILABILITY OF PROSPECTUS
The Prospectus of GSP Finance Company (Bangladesh) Limited may be available at the following addresses:
	Name & Address
	Contact Person
	Telephone No.

	Issuer Company                                        
	
	

	GSP Finance Company (Bangladesh) Limited

1, Paribagh, Mymensingh Road, Ramna, Dhaka- 1000.


	A. H. Ekbal Hossain  

Managing Director      

&

Md. Mizanur Rahman     

GM (Finance)  & Company Secretary                    
	9674306

9674306

	Issue Manager

	ICB Capital Management Ltd.

8, DIT Avenue, BDBL Bhaban (Level-16), Dhaka - 1000.
	 Nasir Uddin Ahmed

Chief Executive Officer
	+880-2-7160326-27

	Underwriters

	ICB Capital Management Ltd.

8, DIT Avenue (14th Floor), Dhaka-1000.
	Nasir Uddin Ahmed

Chief Executive Officer
	+880-2-7160326-27

	Lanka Bangla Finance Ltd.

Safura Tower (Level 11), 20 Kemal Ataturk Avenue, Banani, Dhaka-1213.
	Quamrul Islam

CFO


	9883701-10



	IDLC Investment Limited

Eunoos Trade Center (Level 21), 52-53 Dilkusha C/A, Dhaka.
	Md. Moniruzzaman

Head of Merchant Banking
	9571170

	City Bank Capital Resources Limited

Jibon Bima Tower, 1st Floor

10, Dilkusha C/A, Dhaka.
	Khondoker Ehetesham Haider

Senior Executive Officer
	880-2-8813483, 8814375, 8813156 Ext-1304

	MTB Capital Limited 

68 Dilkusha (6th Floor) C/A, Dhaka.
	Khairul Bashar Abu Taher Mohammed
Chief Executive Officer 

Ashadul Islam

Board Secretary
	01930 233 583

7170138-9

01818 416 284

717 0139-9

	Sonali Investment Limited

11/A, Toyenbee Circular Road, Sara Tower (11th floor), Motijheel   C/A, Dhaka-1000.
	Dr. Md. Waliar Rahman

Chief Executive Officer
	9568777 , 9556940, 7170001  Ext t 101–126

	Stock Exchanges
	
	

	Dhaka Stock Exchange Limited (DSE) 

9/F, Motijheel C/A, Dhaka-1000.
	DSE Library
	+880-2-9564601-7

+880-2-9666944-8

	Chittagong Stock Exchange Limited (CSE) 

CSE Building, 1080, Sk. Mujib Road, Agrabad, Chittagong. 

Dhaka Liaison Office: Eunoos Trade Center (Level-15), 52-53 Dilkusha C/A, Dhaka-1000.
	CSE Library
	+880-31-714632-3

+880-31-720871

+8802-9513911-15


Prospectus would also be available on the web site of SEC (www.secbd.org), DSE (www. dsebd.org), CSE (www.cse.com.bd), GSP Finance Company (Bangladesh) Limited (www.gspfinanceco.com) and Issue Manager (www.icbcml.com.bd) and Public Reference Room of the Securities and Exchange Commission (SEC) for reading and studying.
	Name and address of the Auditor:
M/S Kazi Zahir Khan & Co.

Chartered Accountants

67/4, Kakrail (G & 3rd Floor), Dhaka-1000.
	Name and Address of the Lawyer:

Chowdurys & Hyders

Barristers, Advocates and Consultants

Room # 4/L, Meherba Plaza (4th floor)

33 Topkhana Road, Dhaka.


Table of Contents
	Particulars
	Page

	Disclosure in respect of issuance of securities in dematerialized form 
	1

	Conditions under Section 2CC of the Securities and Exchange Ordinance, 1969 
	1-5

	General information 
	6

	Declaration about the responsibility of the director(s), including the Managing Director of the company “GSP Finance Company (Bangladesh) Limited” in respect of the prospectus
	7

	Consent of the director(s) to serve as director(s) 
	8

	Declaration about filling of prospectus with the Registrar of Joint Stock Companies and Firms
	8

	Due diligence certificate of the managers to the issue
	9

	Due diligence certificate of the underwriter(s) 
	10

	Risk factors and management’s perception about the risks
	11-13

	Financial Structure Of The Company
	14

	Use of IPO proceeds
	14

	Corporate Status and Background
	15

	Nature of business 
	15

	Principal products 
	15-16

	Relative contribution of Products contributing more than 10% of the total revenue
	16

	Associates, subsidiary/related holding company and their core areas of business 
	17

	Distribution of products/services 
	17

	Competitive condition of business 
	17

	Sources and availability of raw materials and principal suppliers 
	17

	Sources of and requirement for power, gas, water or any other utilities 
	17

	Name of the customers who purchase 10% or more of the company’s product / services
	17

	Description of contract with principal suppliers/customers 
	17

	Description of any material patents, trademarks, licenses or royalty agreements 
	17

	Number of employees 
	17

	Description of property
	18

	Internal and external sources of cash 
	19

	Material commitment for capital expenditure 
	19

	Material changes from period to period 
	19

	Seasonal aspect of the company’s business 
	19

	Known trends, events or uncertainties 
	20

	Change in the assets of the company used to pay off any liabilities 
	20

	Loan taken from or given to holding/parent company or subsidiary company 
	20

	Future contractual liabilities 
	20

	Estimated Future capital expenditure 
	20

	VAT, income tax, customs duty or other tax liability 
	20-21

	Operating lease agreement during last five years 
	21

	Financial and lease commitment
	21-22

	Personnel related scheme 
	22

	Breakdown of estimated expenses for IPO 
	23

	Revaluation of company’s assets and summary thereof 
	24-25

	Transaction between holding company and issuer 
	26

	Declaration for a Non-Banking Financial Institution 
	26

	Auditors certificate regarding allotment of shares to promoters or sponsor shareholders for consideration other than in cash 
	27

	Material information which is likely to have an impact
	28

	Information about the directors and officers
	28-29

	Directors’ involvement in other organization 
	      29-31

	Particulars
	Page

	Family relationship among directors and top officials 
	31

	Short bio-data of the directors
	32-34

	Credit Information Bureau (CIB) report 
	35

	Description of top executives and departmental heads 
	35

	Involvement of directors and officers in certain legal proceedings 
	35-36

	Certain relationships and related transactions 
	36

	Executive compensation 
	36-37

	Options granted to directors, officers and employees 
	37

	Transaction with the directors and subscribers to the memorandum 
	37

	Tangible assets per share 
	38

	Ownership of the company’s securities 
	39

	5% or more of the Shareholding structure of the Company
	40

	Securities of the Company owned by each Director
	40-41

	Determination of offering price 
	42-43

	Market for the securities being offered 
	44

	Declaration about listing of shares with Stock Exchanges
	44

	Trading and settlement
	44

	Description of Securities outstanding or being offered 
	44-46

	Debt Securities 
	46

	Lock-in provision 
	46-47

	Refund of subscription money 
	47

	Subscription by and refund to non-resident Bangladeshis (NRB) 
	48

	Availability of securities 
	48

	Application for subscription
	49-50

	Underwriting of shares 
	51

	Commission for the underwriters 
	52

	Right of Underwriters on Company’s Board 
	52

	Allotment
	52

	Material contracts 
	52

	Managers to the Issue 
	52

	Commission to the Bankers to the Issue 
	52

	Corporate directory
	53

	Bankers to the issue 
	54

	Auditors report to the shareholders
	55-56

	Audited Accounts for the year ended 31 December  2010
	57-89

	Additional disclosures in the Financial Statements of GSP Finance Company (Bangladesh) Limited for the year ended December 31, 2010
	90-111

	Auditor’s Report in pursuance of Section 135(1) under para 24(1) of Part-II of the Third Schedule of the Companies Act 1994
	112-114

	Ratio Analysis
	115

	Credit Rating Report
	116-130

	Application Form for shares by investors other than non-resident Bangladeshi(s) 
	131-132

	Application Form for shares by Non-Resident Bangladeshi(s) 
	133-134


	Definition and Elaboration of the abbreviated words and technical terms used in the prospectus

	
	

	Allotment
	Letter of Allotment of Shares

	BAS
	Bangladesh Accounting  Standard

	BB
	Bangladesh Bank

	BO
	Beneficiary Owner

	BSA
	Bangladesh Standard on Auditing

	CSE
	Chittagong Stock Exchange

	Certificate
	Share Certificate

	CDBL
	Central Depository Bangladesh Limited

	CIB
	Credit Information Bureau


	Commission
	Securities and Exchange Commission

	DSE
	Dhaka Stock Exchange

	FC Account
	Foreign Currency Account

	IAS
	International Accounting Standard

	ICML
	ICB Capital Management Limited

	Issue
	Public Issue of Shares of GSP Finance Company(Bangladesh) Limited

	IPO
	Initial Public Offering

	MP
	Market Price

	MICR
	Magnetic  Ink  Character Recognition

	NBFI
	Non Banking Financial Institution

	NBR
	National Board of Revenue

	NRB
	Non-Resident Bangladeshi

	NAV
	Net Asset Value 

	Offering Price
	Price of the Share of GSP Finance Company  (Bangladesh)  Limited being offered

	RJSC
	Registrar of Joint Stock Companies and Firms

	Registered Office
	Head Office of the Company

	SEC
	Securities and Exchange Commission

	SC
	Share Certificate

	STD Account
	Short Term Deposit Account

	Securities
	Share of GSP Finance Company  (Bangladesh)   Limited

	Securities Market
	The Share Market of Bangladesh 

	Stock Holders
	Share Holders

	Subscription
	Application Money

	Sponsors
	The Sponsor  Shareholders  of GSP Finance Company (Bangladesh) Limited

	The Company/Issuer
	GSP Finance Company (Bangladesh) Limited


